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T is the Duty of every Perſon, who 
is in the Situation of deciding upon 
the Property of his Fellow- ſubjects, 
to diſcharge that Truſt with Juſtice and 
Impartiality. A Member of Parliament 
ought therefore to be particularly careful 
that no Emolument ariſe to himſelf from 


ating contrary to the Intereſt of his Con- 


I ſtituents. It 1s alſo very natural for him 
to appeal to their Judgment, when he 
either finds himſelf unable to reſiſt Mea- 
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1 
ſures that appear deſtructive, or is doubt- 
ful what Part to act. It is unfortunate 
for a Country when the Opinions of Men 
are divided about any of its important 
Concerns; but where the Field is open 
to much ſpeculative Argument, even the 
moſt honeſt and impartial may differ, 
There are ſome Points, however, ſo clear 
and certain, that as all Lovers of their 
Country can have but one Intereſt in them, 
ſo they can hardly have more than one 
Opinion. If therefore with Regard to 
ſuch Meaſures the Actions of thoſe who 
are concerned in them differ, it is the 
Duty of the Public to examine in the 
- ſtricteſt Manner the Motives for ſuch Dif- 
ference, and to be aſſured that private In- 


tereſt has had no Influence therein. 


The Tranſactions of the late Loan ſeem 


to be of this Nature, and to demand a 
| ſeri- 


Bn 


ſerious Inveſtigation ; they are alſo ſo plain 


and evident, that there is no Room for 
Fallacy and Deception : every Perſon is 


a competent Judge; every Perſon is alto 


concerned in the Inquiry. I will only 


ſtate the general Outline, which is ſuf— 
ficiently ſtrong, for the Public to judge 


whether their Steward, the Miniſter, has 
acted a faithful Part and does deſerve their 


Confidence, or whether he has betrayed 
their Intereſts. I do not mean here to 


enter into minute Particulars, or the ex- 


act Diſcuſſion of financial Queſtions, hav- 


ing only endeavoured to take Care in 
ſpeaking of round Numbers not to ex- 
ceed the Truth. | 


The Miniſter opens the Budget for a 


Loan of £ 12,000,000, it being generally 5 


underſtood that more than Three Times 
that Sum had been offered to him. He 
A 2 | gives 
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; | | gives for every Hundred Pound advanced 
| to the Loan, | | 

| 3 

150 3 per Cents. at 58, value 87 © 

25 4 per Cents. at 50, = = = 17 10 

A Lottery Ticket, the Profit of ! 


, which on each FL 100 he ſtated at EY 


Total 105 10 


The Bonus, as ; ſtated by the Miniſter in 

Parliament, being £5 10. There is alſo 

another Advantage ariſing from the Diſ- 
count of the Money paid at different In- 


ſtalments amounting to nearly 2 per Cent. 


Bonus as ſtated by the Miniſter, 5 10 


— Ar 


Total 7 10 


The Charge then againſt the Miniſter 
is, Firſt, that he gave a Bonus of nearly f 
75 fer Cent. for the Loan; Secondly, that 

on 


„ 
on his Opening the Budget he did not ſtate 


the Bonus as being above 54, by that 


Means concealing from Parliament an 
Advantage to the Subſcribers of nearly 
2 per Cent. The Fact alſo is, that the 
Stock (Omnium as it is called) actually 


ſold from 7 to 8, 9, 10 per Cent. Pre- 


mium, which proves that, however the 
Miniſter ſtated the Bargain he had made 
for the Public, it was ſo advantageous to 
the Purchaſers, that they could afford to 
give, and therefore the Public paid, that 
1s, ſuffered a Loſs of 7, 8, 9, or 10 per Cent. 


or at leaſt of all that was paid more than 


what was neceſſary to induce Purchaſers to 
buy; this in many former Loans has been 
only 14 per Cent. or thereabouts. To the 
Charge of Concealment of the 2 per Cent. 
the Miniſter only anſwered, that every Body 


who knew any Thing of a Loan was ac- 


quainted with the Circumſtance of the 
Diſ- 
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Diſcount, but offered Nothing as a Rea. 
ſon why he did not ſtate the Bonus to be 
more than (5 10. Of this Conduct every 
Man is a ſufficient Judge. 


The other Charge againſt him is, that 
by making ſo bad a Bargain on the Part 
of the Public, and giving 6, 7, or 8 fer 
Cent. more than was neceſſary (eſpecially if 
he had ſo much more Money than he want- 
ed offered to the Loan) he has given away 
V, or £900,000 of the Money of the 
People of England, for which he is obliged 
to impoſe additional Taxes for ever. This 
is the Charge he has not anſwered, but has 
evaded in Parliament; this is the Charge 
W -bich I conceive it is my Duty to ſtate 
to the Public, as my Conſtituents, who 
ought to be informed of what ſo much 
concerns their Welfare, and who mult de- 
cide as they ſhall think fit upon it. 

When 


1 

When I fay the Miniſter has evaded 
this Charge in Parliament, I muſt explain 
how he has evadedit. He was called upon 
to know why, upon his own State of the 
Loan, he had given the Subſcribers ſo good 
2 Bargain to the Detriment of the Pub- 
lic, and, in order that the Houſe might 


form a proper Opinion of his Conduct, 


2 Motion was made to appoint a Com- 


mittee to inquire into the Circumſlances of 


the late Loan, to fate the Value theresf, 
and to report the ſame to the Houſe. If, 
upon ſuch an Examination the Miniſter 


had appeared to have made a proper and 


provident Bargain, his Conduct muſt have 


been approved, if otherwiſe, muſt have 


been liable to Cenſure; but the Public 
would at leaſt have received that Satisfac- 
tion to which it had an undoubted Right, 
and the Miniſter's Character would have 
appeared in its true Light. 


The 
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1 
The Fact of the Loan being ſo advan- 
tageous ſtands an unrefuted Charge upon 
the Miniſter of having made an 1mpro- 
vident and dear Bargain for the Public. 
In Addition to that, ſuch Charges were 
made and offered to be proved before the 
Committee, (had ſuch an One been ap- 
pointed) of ſo ſerious a Nature, of Par- 
tiality, and of Influence ftriking at the 
very Exiſtence of the State, that while 
they eaſily accounted for the Enor- 
mity of the Loan, they called in a more 
particular Manner for the Inquiry of Par- 
| liament. It appeared that many Members 
of Parliament were Subſcribers to the 
Loan, and it was not denied that many more 
were included, although their Names were 
not in the Liſt. And here I muſt recur 
to an Obſervation I have made, that 
where the private and public Intereſt may 


differ, as they did ſo eſſentially in this 
Cale, 


1 


Caſe, no honeſt Man can uſe too much 
Caution in guarding againſt an improper 
Bias when he comes to decide. Againſt 


a fair Inquiry however, it ſhould ſeem that 


no Argument could be brought, and that 


none but intereſted Perſons could think of 


refuſing ſuch an Inquiry. The Reaſons 


for ſuch Refuſal cannot be given; the Fact, 


unfortunately for this Country, was, that 


the Motion for appointing a Committee 


to inquire, was negatived, and the Mi- 


niſter, the Perſon charged, voted in the 
Diviſion againſt the Inquiry. 


I would avoid with the greateſt Care 


every Idea that ſhould in the leaſt preſs upon 


the Man, while I diſcharge my Duty in 
relating the Actions of the Miniſter. It 
is impoſſible however, when he avoids 
ſuch a Charge, not to remember that 
it has been his conſtant Boaſt in all the 
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Tranſactions of his Adminiſtration, «© That 


„ he was always ready to ſubmit his Con- 
« quct to the ſtricteſt Scrutiny.” It appears 
to have been in conſequence of his ex- 
preſſing himſelf in ſuch a manly Manner, 


as conicious of his own Innocence, that he 


has received Support from ſeveral inde- 


pendent Members of the Houſe. He has 


aſſerted, that, whether his Meaſures were 


crowned with Succeſs or not, he could 


5 plead his having acted to the beſt of his 


Judgment, and that, truſting to the Sin— 
cerity of his Intentions and to the Purity 
of his own Heart, he was ready at all 
Times to have his Actions fully canvaſſed 
and to ſubmit with Pleaſure to the fair 


and candid Judgment of his Country. 


Often has he been heard to declare, that 
while the Laws of bis Country are in 
Force, he is too well aſſured of the Pro- 
tection they afford, to feel any Concern 

for 


131 


for his own Safety. Thoſe who are Cer- 


tain of never being amenable to them, can 


never be in Danger from them. 


- In ſtating Matters of Fat it is not 
my Bufine's to ſuppoſe, that any Motives 
whatever could induce Perſons to reſiſt an 
Inquiry, in order to conceal particular 
_ Circumſtances from the Public. I am not 
therefore allowed to ſuppoſe that private 
Friendſhip or Partiality for the Minifter, 
would make any Member of Parliament 
ſupport him in a wrong Cauſe, though 
every one would undoubtedly do him Juſ- 


tice, and give him Approbation where 


he was right. Why therefore refuſe an 


Inquiry if Juſtice was on his Side? or if 
he truſted to other Motives, why not avail 
himſelf of a Committee, the Majority of 
which muſt have been at leaſt fayourably 
| diſpoſed towards the Miniſter, if he could 
| | believe 
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believe that any Regard for him could 


outweigh a Senſe of their Duty? It could 
not be more difficult for him to procure 
ſuch a Committee than to reſiſt all Inquiry 
whatſoever.— The only Difference that 


can be conceived is, that the Charges 


made and offered to be proved muſt at 
| leaſt have been brought before the public 


Tribunal. The Refuſal of an Inquiry by 


ſuch a Mode 1s ſurely an Evaſion, and 


| juſtifies the World in drawing this Con- 


cluſion, That the Tranſactions of the 
« late Loan were of ſuch a Nature as 10 


« be unfit in any Shape fo meet the public 


Eye, nay not even ſafely to be truſted to 


« the Inveſiigation of a ſmall Number of 


« Perſons, among whom there was but a 


* Chance of Two cr Three being inclined 
« 19 make a diligent and accurate Inquiry 
% into the Expenditure of the Money of the 
« Public, and the Condudt of the Minijter 
« of FinAncs.” 
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But there is one Circumſtance belong - 
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ing to this which corroborates every Suſpi- 
cin, and with which the Public ought 
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to be acquainted, ſince the Miniſter de- 
clines an Inquiry. The greater the Quan- 
tity in a Market, the more reaſonably 
does every one expect to purchaſe, and 
as. it was affirmed that the Miniſter had 
much more Money offered to the Loan 
than he wanted, it was neceſſary to know 
the Sums and the Perſons who had offered 
to be Subſcribers. The Public had a 


Right to this, in order to aſcertain whe- 
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ther Economy and Impartiality, or Pro- 
fuſion and Corruption had the Direction 
of the Bargain. A Motion was made 
for that Purpoſe——it was refuſed —— 
The Miniſter, the Steward of the Public, 
declared, That thoſe Offers to bim of 
% Money for the public Uſe, and the Ternis 
pon which they were made, were private 
4 « Papers 


1: 36 2 
„ Papers in his B ureau, 4 that they 
t ought not to be produced.” Unforty. 
nately for this Country they were not 
produced; and with all the Suſpicions, 
which ought to raiſe a Spirit of In- 
quiry, with all the Proofs of F acts 
that the Bargain is enormous in its Ad- 
vantages to the Subſcribers, and in its 
Loſs to the Public, a Veil is thrown over 
the whole Tranſaction, and the Miniſter, 
ſupported by Parliament, is able to refuſe 
to the People an Inquiry into the Diſpoſal 
of their own Money, for no other oſten- 
fible Reaſon, but leſt in the Event it ſhould 


criminate himſclf. 


Upon the foregoing state of Facts it 
cannot appear ſtrange, that a Member of 
Parliament ſhould conceive it his Duty to 
give to the Public Information at ſuch a 


Period. It is in ſuch a Caſe difficult to know 
| how 


1 l 


how to act. When Inquiries of this Na- 


ture are refuſed, the Repreſentative, One of 


whoſe chief Duties it is to guard the Purſe 
of his Conſtituent, finds himſelf no longer 
able to perform that Duty. What other 
Functions of his Office may yet be left him, 
what favourable Chance may ſtill remain 
for him to ſerve his Country, let the Situ- 
ation of that Country tell. Left upon his 
Poſt which he cannot deſert, though 
hopeleſs of doing any good, or of with- 
ſtanding that open and unbounded In- 
fluence of Corruption which carries all 
before it, he can only forewarn his Con- 


ſtituents of their Danger. 


: To a clearer and more ſelf-evident 
Tranſaction the Attention of the People 
cannot be called. They muſt be the Judges 
of that Spirit which directs their Affairs, 


and of that Regard which is paid to their 


In- 
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Intereſts. If thoſe to whom this is ad- 
dreſſed, thoſe for whoſe Good alone all 
Government is inſtituted, are ſatisfied with 
the preſent State' of their Affairs, the 
Writer of this, whoſe only With is to 
promote the true Intereſts of his Country, 
to ſupport the real Honour of the Crown, 
and protect the Liberties and Property of 
the People, is very ready to ſhare the 
ſame Fate with them; aſſerting only that 
undoubted Right of an Engliſhman, of 


ſubmitting to the Public his Ideas of their 


Situation, and ſpeaking the Dictates of his 


Heart. 
' 
IIe, 


